HEEER IO RFHEHMRFIIEFREES
FHRHERE. BEEELRMEHEHBEELEHAE

1 AEEAER

AEEHHB: 202548 H 18 H

Fe a4 HEEFEM 90 RFFA MR T RS
He 4 TR R E R 90 KRR BifE s

Fe EARY 023292

S (Y L RIFF T

A FARH 2025 4 5 H 27 H

REEHNAK TR RSB AR AT

ESIEE NI AR HRAT IR A PR A F

B GVEM LI AR

RS E AR A

(R 90 RFFA IO RIE R RS E ). (4

N i FFu 90 RIEFAGHFINEF RIS AR D) LAk
R E

FREE 4 H 2025 4FE 8 A 22 H

T2 [A] 4 H 2025 48 A 22 H

i N as H 2025 4£ 8 A 22 H

A e H 2025 4F 8 A 22 H

€ W A Bk s H 2025 48 A 22 H

BN e A HEFFEZ 90 REFE IS A | EFEZ 90 KRG MRS C
T @3 E A A0 023292 023293

2 HF B T[] R S 2 3 e A B ol 351 A0 2 e IR]

Bt AETT I 0 B e B PRV 2/ BB Bl ELAR I BRI TR) D R IIESR 58 5 T« ERYINIES:
G PTHIIE R A 5 H 52 Syt a], (B G BEARIE A rh AR I 2 9 2R B 6 ALY

FUE > T A I L JRE (RTINS B ob o

ARG B A S BB E 90 RIVESEFFA W], RIEREeEFAERH CGhAamnains, T
D EEEOBFHRIEHIAE CERBHRET S, TR sSEStE I Al G
WA S, TR EEEEEFAEMH . e BRI H B e 0 B AT HE 5
90 KX C(HVRAERFAIMIZNNH, WizH AT, WIBSEE N —TAEH) 1LRE, fER0mHe
WA BRI R H AT ONEH D, BeBE A REBAZIE S0 B T8 0] B et Ml 55
H &0 G ARG PRI HE (EF2ED) , BB AETFH 75 B S0 4 1 82 (] 2

FA R 55

A S AT 2025 6 5 4 27 HER TGRS,

R i}

5 T[] K% e 0 th sy




H>N 2025 48 H 22 H,

PR AL ERERAMEAE 5D, SEemPisa Nzt e mn
SEHH LA g . AR N B IR AT &, WA IR — 0 2R e B0 0 SR 55 S 3 390 H T
REANA

HEOFRAENE, AHBURIESRZE 5 M. UEFRAE 5 F a8 5 I 1738 58 sl HAR AR PR G 0, 5%
B BRI DU ISR T8 H B IF IS0 TRIBEAT AR N (R B, (N St H RTAR IR <5 B4R 5
) A RIEEMEG S EAE,

3 HHH LS
3.1 B I 4 B PR )

BB AR BT R ELR o 4 AL & B RIREH N 1 TTART CFHIE% .
S BRI R R A 10 I AR (Bl gty , 36 s IR & AU 1
AR (% .« CIERSS A B QWIS S B, T2 E8E G E K
BAR A AR BRI (230 0 D I AP B %0 B L o B0 D B 20 5 5 2 254 et
BURE ), LA R NI M 55 B A

HADR B MUKV 5 R N BB A AT 28 5 B LA A RS BN R . SRS B
LR T A L, VA U R D B

WAB AL REAM, BRI ELEI, SRR B B R B E IR

S 5% H ) R A R O A PR R 2 M B 7 T KRR I, 5 4 B ] 24 SR B
5 B — BV I S BRI G o v E ) R SR AR T TR e T i
YIS A7 RIS VIR A GV RE . S H N IE T BEVUB M 5 MR Pl 2, SR
R R SR T LA RIS A
3.2 B FE

AHE A FEEEE O BUR IR s o A S L B H I B o 4R8BS AW DA IR I AR 4, ff

WA B R SR PR AR B R AR A SRS BT FRIW R AT Rl A RIS A 155t
HEAH, C FIEEMAAC A TR

ARFe g A FIE AT RIE B R R AT

FIEE# (o) Bl 7 2%
100 7JLAR 0. 40%
KFEETF 100 15, /NF 500 5 0. 20%
500 /1 (&%) BLE 24 1000 JC

%2 037 W



IR IATINTE G, EERTAEERTSHET . . Sl S8 IE .

4 HERERENS
4. 1 T8 [5] 453 250 KR 41

B E L A A A S R R ] o AR e MR AU AT [, R 453 A A /)N
BOSEPAL, PR R FAIHET 1 4. FE SR A6 [0 I S8 101 /5 75 B B LR 3 9 )
SOBARBAL 1O, FEIEEIIN 7 — R A L
4.2 BEE#=E

AFEG R S MBI E 90 RIVERFFFA, MEESERAEMH GHABWGHINS, T
). SES AR MHIAE OO IGMEIIN &, FRD SRS HE NFIAE GO A f
WliE, FRED BEREAFAMH. EEMF RN H 8k & mH s A Bl B 90
K (AR EAEE, wizE A TER, MIRER F— TAEED (bRWIN, fEamnRen
BUIRIEHA W H BT RS2 ED, $R  RE I %I 0 B0 (o] B e th M 55, 1
RS BRI RA B R (B4 HD, SR LT Jp 3% 5 G A 2 ] e 4
25, IS 3% A 0.

5 HEHE#HILF
5.1 H#HimE

Ly BEHR T b RO L EH B O ] B R NS 4 5 0t R G f R R 2 31

2 JBEIE] B I 90 G (1356 4 O BRI 356 G I AR A MR, FESE S OB A A IBE I 3 4
ARSI G J 0 R A I 90 P P, I 2 35 4 F S ] 2

3y FRIMHN 2 Blt: 4T IE NI G 5 7 Hh B G ) PR OV 21 R ) 2 SO RN 2 T o B G v I T 36
(T F NS R I B R 1, %025 B0 g N o R o v I 9 3 2500, 6 L o W g
K THNIESI TR, WFEWONE . IR 2 FAR A S 71 H 0 90 3 5 ) 3 e e
SCHR P IR 22 B P 0 0 2 2 PO 6 o 0 P U 90 AR O S e i, RS R b 22 21

A, BT LR 2 R G il 5%, 5 G e 30 PR 28 P SR 150 ST SE  Ha
FHIT 25 % 2 ] 2 2 T O 94 040 42 TE 6 2R R AT

5y SR TG AL, TS SRR IR & T I%, (RENEURE P, H iR %
P IR SR B R G AR, P R A S T A

6 U3 I e AR TR B0, 356 G e BT 0 M PR R RS P R AU, 35 e 5 90 e

B3 7



S5 i B P o e < P U 2 28 PR A

T BB A K

SR =B X C XD

HHBEH=B X C

FHEHEH=BXCX (1—D)

HHENEH=BXCX (1—D) / (1+G)

b Z# = [BXCX (1—=D) / (1+G)] XG

e N B=14r N30/ e NI S A

Ho: BOWREHEEGRAN, C OB il 2 Qi RS R S AR E, D vl 548 Al
WA, GO RI FIAAhZE DR, 2k S Bty W 9 = e N B A I B, U R AR 2
EEPSEN
5. 2 HAth 5% B HIEIR

(1) FE G e 0 U P T 7 ) — LA DU S 0 5 < TN O A B 1) o 1 el 95 10 % 3
A ] o

(2 G W5 BURYE I 58 BB SN LR BRI AE OCRLE » FETFIRH K58 S Ik 1) 2 L 3ok < e #

(3) FEE BN DASCRIBE 3 e i I G RAF NI SRR H (T D, JFFE T+ THEH
XFZAE G A BAEBEAT RN . B H AIAE T+2 LA H 5 B H R B G H i s B U AT &
.

(4) L Bs A N DK e A B a7 25k <A B0 40 PR LT B e oLk 55 10 o — R Bk, RS
SRERNFIEASOT 1 (nZIK T EZH BT 2SO IR L 14, WKl
AT (e B A < A AR D o

(5) A2 F A BURYE 315 DLEGE AR AR A 1 B IR S e iR P S SR BR 1, (H N 72 1
HTKIE (5 B INE) A RIEAEREHEN Ead.

6 & & BB R sy

“RE IR BN RARHR NGBS A R BN S, QSR B
LeAnaci 2, A BN TR 205 Bl B AE BB AT € BRAT IR Y B 3l 58 Tk X S2 B 4
VA HAE I — PR 5 30 BB P EM e & e WIE AR L 557 B, 588 AT AREAT H

a7



W RS .

BEFBEA XA EHA e MEPEAN S, SHTKEHERAD T AT 1 o, #BH
A S U 20 BRI 2 ke B, BRI AR R e i LU B U (R R E Dt

5E U1 00 FR b 55 1) R O B AR A5 ) T IR B B R, 1 3 05 sUAE A T IR B R E 55,
PRI LA SRR S 1 it

IR B R E AR I R A b g e AR WY 5545, AR IR B e N TR A
He i AR IE -

T BEHEIMY
7. 1 E#HNH

RIS HANM N E RIS EHARAR (LUNERR “AAR" ) HAEEG . BH e M4, B3l
H P (EFHSE APP. WS E).

(1) AAFHAHES

bk PE CRED B ERS R X L KGE 100 5 RFRERE A 5T #

B G HIE: 021-38505731, 021-38505732

B AL 021-50499663. 021-50988055

(2) #HHA LB AN A B e W&, BaE i (B5HS APP. UET6) JpHiks
(RIH . TR RIS 5%, Bl 55 ISR 0 Bl 55 B 75 60 S AR 2 ) I 2

K PIE: www. fsfund. com, 27 IRSHL GG 400-700-5588. 400-820-5050.

7. 2 AEHHIA

HRERITIRAARAF . JORBRATBROAERAF . R EREHEAIRA R HRIEFEIE
IR A RAE L PEEBAEFRO AR A EEIEFBR O AR AR AR AR A E
HEIEZE B A IR AR A BT B A PR AR SIS BT IR AR KITIESR BT
IRAR . EBGESF B AIRA R RAMESFRAAARA R EF A A R A P iESs
MHRAA. PEIEE QLK) AREAF . RREFBROARL T PEIE B A R
AF] FRUEFROARA R ERHEFARITEA ] EBRERAIEF R ARA R P 2EF
WA RAT . REFEUEFR MDA RAT . EHUEFRBERAF . REIEFBROHRA R
IEFFARTUERAT . PR ARA R PRIEFFROARA A S G IESF B A R
Al EEF R AR AR BEIEFARTVEA TR HRFIEFARIUEAR . P E 0 =ik
FHRRF . KT EEFBROARAF . BINEFBRMG A RAR . {LHEHEFARAR . E ik

s 70



B ARAE . ERIEFR MDA RA T . RIUEF RO ERA R TFFIES RO R AR
S NFFRE B HIR AR REILE Abs) REMRARAR . RN 2R R 5 S WA
RAd . MHERRHARAR . BEZWEEHEARAR . SIMNE SO ESHE AR A
A, BLEEHE RID ARAR. b E/MEREHEARAR . BN EEeHEARL
Al WIIEAT G E AR A A WIS IE S E RN A IRAR . LR REGHEARAA .
i EESHEARAR L W (BN EEHEARAR. BEKEESHEARAR . W
ILRAEE M E A RA R LEAREGHEERAR. ZEMEEHRARAF. EReleH
BHEGHEARAR . 2EEHEESHEARAR. BEEE e ESHEARAR . M
TEREHEARAR . @M E (L) E&HEARAR. b EESHEARAR . b
DG HEARAR ., EEREEREHEGRAA . EFUNRCAEEHERRAR . L
BHRERSEHEARAF ., LBRERSHEARAA . REMERSHEARAF. LB
HEeHEARAR ., LighIEk REWHERRAF .. LBRBRESHEARAF . LR
ReWHEARAR . HRERKESHEARAR . MPHRESCHERR AR ZFEREHES
RAF. LigZ@REeHERRAR. ABRRESEHEARAR . REMGEeHERRA
A, bR ERESHEARAR . PRI EEEHEARAR . LR E R EE AR
~wl EERAE AR AR ZuREABEAR AR PEHARAA.
B BT REAE A EOR, BTG BRI G AR &, IR
S N /AN

|

8 EEMBHE AT/ BV A G EZHE

B 2025 £ 8 A 22 Hilg, EEEHANMIEAGRE FRNIFRERRRH, B e e, 2%
e U 19X 3 T M ) 4 8 T ) P 48 A < 4 A o A AR 4B

9 HAth 7 Z RN KIFH
CIAR 2 T AR A B < T80 05 PR TS ] % B 00 g 340 A 58 b 55 A SRS DA B
RGBT ARG RO, T AR A AT A A 7] s Grww, fsfund. com) ER (5
Fif 90 RFFA MG AN R GRS G S ). (B 90 REFA MG B 55 3 &4
S
(2) BTSN ARG L 55 2 HESE R, FTRETTE Lakab 55 OIS 1], S il s Bk
BANZ I TR BB P ASA], 35835 B DL AR MU L AL DI 1] B2 5 D i

(3) B Al e I G A PR A ] W3 (www. fsfund. com) MR RGE HA RA
ﬂg 6 J\ 7N 3t 7 ﬁ



H & RS L E (400-700-5588. 400-820-5050) &4 K lE M .
(4 EIRN S FIRERERUAAR RSN

RS FRE 73S + o 4 BN AR U LAIRCSIEAS P B0 R 5 0 B U A8 BRI IE Y 2 g 957, (EANRIESE <
—EAM, BTSRRI . BB EAER RGN RS E R HERNH CERD
AN G S BURME S CBERT) SR ik . BB B0 T B BB XU

FrIE A o
ERREGEHARA A
2025 4 8 H 18 H

#
~
b=l
H
~N
b=l



