BRXZEANNARARRFUIESFRBEESITHEHE
W BB N\ I e 3 e B B b 55 B A 5

AEEHHERE: 20265 7TH 1 H
1 AEERERE

Fe a4 HF RN AR AR AR R B R 4

He 4 TR M5 22 N A A FA i 27

Fe EARY 025999

S (Y BT R

A FARH 2026 4 4 H 8 H

REEHNAK e B G A TR A 7

FEEENAW AR HRAT IR A IR A A

B vEM SO SRR RS EHAMRAA
(HEE 2NN A Wi e R e e S

NI [FI). (S 2SN AR e BRI 5 i B 40 5
VLAY R K E

F e as H 2026 47 H 6 H

R NI H 2026 £ 7 H 6 H

JE W e B 7 ks s H 2026 4£ 7 H 6 H

N R ) B e 1y A | Mg 2NN A FA B6i7F A

B A AL 5 A 025999

2 HE B BB\ K e e BB sk 5 5 70 ZE 8]

B E LTI 7 PREE G 03 B0 ) s AR G0 R4 i S i BB E NS H R A 3, B
HESAFRAERH GHAWGREM S, NED  ESHPHBFHAE O FIEaEimn =, TRED
B A AU AN H R NN =, R RD BERE SR AN . e 8 1
BN H Bl e A AU e e NN NS AR IO H BEXS H (RIS R IR HD BRI, fE4f
i AR RERA R HAT (RE24H) , SBE AR IrEIZ I & 0 BT IB: [ J e e th
W55, BERESHPEERANIMERE (S2H) , REEF AT IR S A
DB ] e 2 e L 55 o B3 BAR IR BRI (8] _EHEIESRAZ 5 BT« IRYINESRAE 55 BT IR 28 5 H A2
Gyitia] CEASLGZ 5IOEA % HiZ T HOVARBBOEAE 5 H, WS G & B ATIRIE SEPn s
PEARIE SR TIBCRIE . WE (A R St Sl 5%, FARCUm IR AT A AT K 2 5 oiE) , (EREE
MARIEAE AR o IR M 2 ) 2R B 6 R AR 2 o5 204 R O s DB [T B R A o

S A RAERE, & RIUHIIESR/ WAL 5. ESR /I BEAC 5 B A Sy it 18] 48 5 s = Ay
TR DL, B8 BRI DU ATIR I I H S T8O TB) 32 AT A L PR 1 8, {ELR 6 St H AT <5

B3R INE) A MM EEN EAS.
1 tke

3=

<



3 H% B LS
3.1 B U 4 A FR A

BT H AR B A B e 4 A & B BR A 1 TEART (& Hl 2k,
). SR ELASR G  KHE B A 10 AR, B RSB EE 1 T AR
Mo CERGATEEA BRI G0 B IBA %, A2 AR & 0 U TR IR S B i, (3
A F U B A G AL B o % B UM O S 1 PR AT 1 5 5 2 A FL AR 11, LA A L
HARRIL 25 05 A o

FOADR B LR PRI W 8 8P N BRI G AT 28 5 B2 ELAAR A I AR PR . S 3 A
LR T A L, VA U R DR B

LG BT DA SE ACHE 4 (0 MOUPR AT B L W LU ) F IR B — J 03 20 ] Bl 2
WG R, LRI 15 I S O B B S A 4

WAB LR, 0 AR BT G E R A SR A 55

3 5% F ) FR S A R e O AR N 2 ) R 7 S KRR BRI, 5 G A 24 R
5 B — BT S b PR B 4 o v O ) bR AR AR R 1 G e S M
S A7 B S O AT B GV 2 . S N T VB 5 R 0 T B, TSR
R R SR T LA LRI S RS A A
3.2 B E

S BN R A G A IR S BRI R e, i B B LA A S 4 A K3
SR U A SRS G o P o 8T LA U A e G, 3 et L At L
T A 235 4 AT ) 9 4 4 R P T B AR A S AT F I 3 P b g A
KIS BII G H AR, C FE S AR % . 5 S5 B A 6 A S
SAEI I B R R F

H A (o) H g 3 2%
/N 1000 75 0. 30%
1000 5 (&) L E £ 1000 T

IS A TIANTE I, BB T ARG I 5. SeRE8 I,

4 HEHIS
4. 1 BEHBR

#
N
=il
pi=
o
p=il



Lo BB o A AL e R B [l SR R N R 5 e th RE 1y b 22 2

2 JBEIE B : VB E B P S [ 4 0y A0 ) R 4 U AR N AR, FE BRSO AT N B [T 4
BN WSO s B B HH R TRE Bl B T ) WA < R B[] 2 T

3 IR 22 9. HRIR L NJR G BTt RE A 1 W T B S I SN 22 B o B R BRI 9
T NFE G I P PR R 1, RN B SR % NI G 1R L 4 (1) PR ) S SR 20, s R i 4 v ) 5
i THNFEG IR B30, FhZE ST AN AR 9 MUK 1 ik 5 1) P O 8 2 o 1 ik G A e
ACK FR 22 B8 5 DA DU 2l 3 0 5 1 PR DU 21 SRAC P B Ry, AN AL P R 2 2

4. BRE LUK L IR G0 S5, He SR R B B s ot 5. TSR SR 2k
FH BT % 1A 82 [m] 58 2 01 F ) 9% 32 24 42 1E 5 9% 3 04T

5. BB DL e AL, TR BRI & TV, IR /ANEUSE AL, B LR
PEAE AR B A I P AR AR, PR A U R VA U R BT

6 LI R 2R R AR HE Sy, S B B (A RS F T BRI, DG P 4 2 Y e
<o 51 B FH) R i 4 H U2 B A

7. B AT AR

IS =B X C XD

R EH=BXC

HHEH =B X CX (1—D)

HHEANEH=BXCX (1—D) / (1+G)

b Z = [BXCX (1—D) / (1+G)] XG

e N =14 N0/ e NI A

Ho: BOWHEHEEG A, C e sl 2 L A S AR S 80 ME, D %k thE G0 )
WA, GOXS R R AN 22 2R A, % A 1 H ) 9 3 =T ARG 1) R I B RS, U R R 2
WHRGAE,
4. 2 Fohh 5 ¥ BARRHIEIRN

(1) B 4 I ) T 7E (7] — 45 B W LA G S 1y A B 8 BN BT B ) FF 38 1 e ol 25 1y %
< im AT

(2 BB W5 ZBURYE I 58 BENANES SN LR BRI AH OCHRLE » 7E TP K58 S Ik 1] i L 3ok < e #

(3) FEEE BN RIS G R g I G RAE N SR IE H (T HD, JfE T+1 TAEH
XFZAE Gy A B BEAT R A . $BEF AT AE T+2 LAE H G B AR LG e e i 0 BN L AT &

3 tke 0l



.

(4) B OB A N DK e A A a7 22k <A B0 40 AR CLOT B e 0k 55 1 o5 — R Bk, RO
EHERHHRIEAEOT 14 (KR EIUITE 2 S EREA L 1 4, WL
A [ B V2 A < A AR D) TR DA 4 A A e [ i R 3 B B A 4 UG R B R ey
WARBUS T 125k SRR OR B O BUECE R, S AU A s i e [a] 4 2

(5) A\ R A B 3715 SLBGE A AR T B a3 e O RS 7 S AT SR B, F R £ 1
RTKIR (5 BT INE) A RIEAEIREHEN Bt .

5 % H e B L%

“REHE R B RARHER NGBS A R BN S, Qe EHRIEH . B
LA i 2, A BN T 2058 Bl B AE BB AT € BRAT IR Y B 3l 58 Tk X s2 B 4
T HAE ) — P 5 05 30 BB EM R & e IE R ILSS " I, 528 AT DAEAT H
(NN N S

BRF AN T EH e MepBAN SR, SR EHREAD T ART 15, #7#H
5B U 208 BRI 2 AR A, BB ARk e i LU B LA R E D

5 T 201 FR A 55 1) R ) 9 R S5 ) AR O B, 1 9 5 3SR T IR B R L S5, A
PR LA EN A S 15 it

AR TR AR AR E A H Y Sk e A ik e W AU WL 55 4, BRI AR e ML A
R LA EIRIE .

6 FE&HEIY
6. 1 B4V

REEG BN N E RIS E AR A A (LR “ARAn” ) HEES. BHif e ME. #
B (HEEFES APPL ST A).

(1) AAFHHES

gk FE CRE BB SR X HLRTE 100 5 RSO 57

FLAYHE & G 021-38505731, 021-38505732

FASM G163 021-50499663. 021-50988055

(2) BBHLUES AN F B e M4E. B m (54 APP. UG F&) IS
(RIS 2%, AR % 9 BEARE 19 Bl 55 0 U7 5 S A 2 ) I s 5 4

AKoaE] Mk www. fsfund. com, RS A0 TE: 400-700-5588. 400-820-5050.
¥4 ke W



6. 2 RV

HHBRATIRMARAR . BEREESHEARAR . EREEIEFRDARAR . PEE
AR AR A A EUE IR B A R A A SRR AR A A P E IR B A R A A
H EERITIE R A A TR A R KITUER R A R A A BEBOEF R AR AR TR IR R A
BRAE] L HIE S A A IR A ] RATESRIRD AR A A BIEIES B A R AR hEIESE Gl
A AMTELA . REUEFBAARAF . PEIEFEE R ARA R MHAEF RO A RA
Al EHERAEF RO ARA R FLIERR M AR AR REMEFR D AR A A E#IES K
WHRAF . REIEFRDARA A EEIES RO A RA R ETER A RA R h2IE
T AR A B ENUEZR IR A R AR PSR A IR A . B uEgs R A R A w
EFUEFRMARAR . RIIEFR AR AF . TAEFRD A RA R FFRUEF R A R A
Al B NFF IR A IR AR . P EATFRER AR AR SBEILE dbs) RREHEA R
ANE S RPN LR A R A F . MG BRI ERAR . LW ESHEERA
Al BMA RO ESHE AR AR B2 E GRID FRAR. b/ eaE
RN HE T EREHEAGRAR . 7MW EEHESHE UMD ARAR . #IIET
BEeHEARAR . WIIRIRESHERMARAR . B RRESHEARAR . RigLr e
SHEARAR . MW (B EE&HEARAR. RiBKEESHEGFRAR . WriLFAEIEE
CHEARAR . LEANEEEHEARAR . FEMEEHARAR. ItgeREReHE
BRAR., ZHEESESHEARAR., BEEE At ESHERRAR. MR TESH
EARAR., @EWE (R ESEHEARAR. CRESHEARAR . R R
SHEARAA . AR A ESHEARAR. It ZES&HEFRAR. LiFH1RES
HEARAR ., EEREREHEARAR . REMEREHEARAA . LiFRERGHES
AR, B IER EEHEARAR . LBERECHEARAR . LEMSTESHER
AT HRfFRAESHERRAR . M RESHERRAR ., ZFEREHEAR AR, L
EEESEHEARAR. HAENHESHEARAR. REMEESHEARAR. LFIE
RIEESHEARAA ., R TRESHEARAR . PR EES&HEFRAR . LigE
AW EREEMARAR. FhREHEARA A XuhBEARBEARAA . P EHERARAA .

FEEH NG RIEEENER, e S ZRNIM S EARRS, JHERSE
A TR

#
«
=il
pi=
o
=il



T B BEE A G/ BESWEE AE TR ZHE

H 2026 £ 7 7 6 H2, HEe8 AN SN TR H R H, s e Rt e
R 13t B 7 L D 9B e B PR 4% D138 < A AHEL AT 5 2 e A AR THAHE

8 HoAth T B HKIF I
(1) AR EA A TE ST 8 8 R 4 e NI S 28 R 00 55 IR A R I3 LA A
BREF T RASEERVEAE L, AP SR AR EAR A T M Goww. £sfund. com) B (5
LA AR R EER R SRS AR KB5S AR W5 B 4 7
SHEVHH) CEFD.
(2) BT BABH RGO 5 2 SRR, TR EaRb S5 IS 1], B R o #5 e
BAPE R RN BB AR, 15585 5 AS A UL AR R (] 22 75 ik
(3) F g e S A R AR RS (www. fsfund. com) FIAESIE & FA PRA
H &SRS HAE (400-700-5588. 400-820-5050) & iI4T HK 1L
(4) iS5 MR ARG TN
R FE7R: FE G BN R DLSIAE Y L B 5 00 0 BRI I8 Y 2 8 58, (RN ORIESE
—ERA], WA BARI A . B BT ASE G SN BB ATE S (BEE SR,
ST A (R i BORMEEE ) o AT 5 B R BB XU

Kb a4
RIS EFHERAF
2026 27 H 1 H

#
o
=il
pi=
o
p=il



